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No. 91] NEW DELHI, FRIDAY, JUNE 2,1995/JYAISTHA 12, 1917 


fas-ppmw (ii) f 5 * arfaam 1,000 ant? witr m Ttfw St vtm 


(srsnwnr) 

atffffgpT 

2 pip, 1995 

i 4 gfm >mrrcr >w, 2005 ait pprif i 

*T©tT W. 4(5) fS 5 P PS <7^95.—*tn<S artarrt ppggra 
10 gf ¥4 ggfsr % f m, 1,000 ant? (*nftm} €r f?r 
trftf % farp 14 3 pm mat; mg; (apr^r) ¥f Prat pftj- 
pfgg toi | 1 

2. pm % f<ap w.—■'T.tft, .argfgtri fufira fmri, 
mcnt, mr mrra v.gsg fiffalt sftr ?tmit «f|g gtf tfr 
E apRi 3ft arm if mr ft, mt nra? if frot an w f t 
^T-pT fmft «f; pit wjfgg srtr sir vr~-r rr grafts gfr f ar 
arr# far^yft am; | farm gm it mm |, ?ggr <wr 
fasffta aft ^trp mat araf % ^rflsrr 5 : p j -+,ttr mia; ar mr ggggt 
% ai*g % 4 tfafr«ra t-m; pitt fafam srfafginr, 1973 
% mat % 5 jg;g ft fagw fanr tttwtt i 

3. ftm aft fafe— (i) t-iPi =Tftr 4Ri;7 f^s- tar. 
<st€ am-400001 % PTwa it ?Nt grpr; i 


ft tit wrctfw fm far trsft maaft aft srifaa; mam an w 

t 1 

(ii;) gmwfm far aft rjf fmrftmt ftm far gfft 
: 3fag to at afti amr sprrp ffar ft fgrrft m rrftt magi 
aft ax 5ft <£>fa: at 'am: r-fifp at an tmt | 1 

(iv) ftr aTRtre % (2) % ?tf 3 wfirTm srfwnt 

Trfsr art ?*r T^mre % (iii) % <tf^ map aft 
% pm% % srfttatp aft TTfat ^rnxfrp fnra a? im ggfafp afvt- 
amrwt ait wpw fig ft Ptet at ^rnpfr sfta Vi vm?. ecmi 
*1 a? xtftt ar afjf am amt pfr fawr r,-rnpT 1 

4. tgppp —H>atr<t xitai af 10,000 PW (srt%gr 

tjfar) ^ atm rrfsr «tr pt? 10,000 m ^ if 
fppfpp f^nrr ththtt 1 

5. araap m.—ji) tTPtpn ht?t % pvt % fop map 
«4fmiain pr4 gpgj if fair jp 

'snr if pp% gfp ^rf^r 1 

(ii) tirFfi map tint wnsfw rcii % <stf 400031 
% mai 9E»r arratfig it sh f sp «r~T S 1 

(iii) PP? PT 'Pnjf.'P fvpg gp; gtpf % m ffiff’P Par 
sttr pt fin: % wptp nrfp arn -jp% fp<r fe 11 prr «r?rprp % 
ptp fafsiPP *tf |p map <t.m fapiar 8 ft 1995 air afet 
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« m srfe 2. JO sr Jr ww nm mtfm Jr 

**3^ ^x ffe arfe i n*mrar taw % T7 || srepr 
^ ?n% ^sg^U^i fenfer Ttfet %vx (tfes) ?r *rrfe=r ,t 

5Cff STtT HTRg fit I ffe'f 3*rf3?f §RT STWfe trWKT tSW ^ '*' 

fw nftr 1,000 Wrr rtt t?r m% Jr isrfer srirf pft i 

e. iwr i?=4 —14 srfew m-fet ww 2005 =r?r 100 . 00 
HHH. 'tfem It ■STttT fen srnprr t 


7. HTtSW 
'■*> aft 371 rrgf 
3 ?t *Wdl f I 


^ ?Ttr wferfr i—Rfefa i fmi\ fha 
Tflpt hh $, trwrtr tafe % ffe 5ffWr ’ 


— ! Tt*ETaf taw m Sfe-T 8 3PT 1995 


s. swfsrtts 

a mxpq im 1 - 

9. 3%?!% 5fTf 1 ~tf,—HttiFT WW : TRi 

1 946 % fen 5 I Jf qwrftfea WW Jr^W-TsT smr xi%tm 

jtwrt r fer % W t ^rfe fen srmr 1 

I 

10. ansr.—trWTrr taw Tt u Hfem anfer sqr^r fjfen 
srit atfe wit s anr, 1995 *r aft ■srfer 1 taw tt ®rnr 
?r w Rrtcfw Ifr-w m % trfe^raw, sfeftr, ^nt,. 
swf, ttrnxm, narw, feww, wrjr, w,. arras*,-* 
Hi fetft, 93^1 3tVt ftwSRIJtR fecT srmffir few % % ?TW 
hxh wrfeff trwrtf Hxrmx afe mar wrmn tat fe srfc 
tfe Jwr fir nrm >fr Jrar jrw sftt ifek ^ ftrfem tfer an 
©few jpr tfw hsh ^rafer % steiftwrc n ?tpt »tfe fefr *fr 
trswfa in mtrtfe it fernfe wr $ ferr am^T 1 mn 
trr wrm *m, % featm 'few ir fen - artfeT 1 ^tr swfetra, 
Tstra w ?r w ranrWr tiftr ^ ^mrww fen- ^»rT 
ajk hhth w mn t TTf?BT ¥t ttpr l R differ ferr Tnwrr 1 

xi. w trwfr I Tt mfp 3 .—qtnfr =aw tfr ^rrai 
TRWft few 8 3RT 200 5 sp> S TR^T Tt tTTtfW few 


% tf r fe ffrruHT % snt'trr tt 4 fett tra^pft 
%■ tR^T ’Tdjygtf ^ I 

*•’ 1 2 - *rttrn r ; taw t?i ittrTPTt'fetTr.— (i) ifnf igR ztfs- 
few, 1 944 % 'Jt^ST HHifc WSTH HHjf Hi ; TW zgPI fepTRgf f, 
1946 3 frt TH Trfe^tT STrff ?R 1 ?tr STf^^RT, % if 

*ntr grtr few % tfer if wrts ^rtcrt grtr fr*nr-tfer fer 
■' ^nJrj^Ftr feft wfirfr^ ?rfj^prr > hx-'TTx *r 5 jrr-"r *aw 
=t^.‘-pt •s^^rfer, ---•&» '•Ritfe tpi^i si’rfefei- wr ttojt 

if • ;': ' fe • , , ^ ; " 

'• ■• ! : 

(. 1 ) TltPF art T 1:2 S T *■ ■•• If .-r f 7 iS T ir^ 

*1 % pT wr t ^tthxk% hh ^ft Jr fprit|'#r^ % trsrrt 
s-'nrr fafe tfe fet ffe 'fr^Jrt i ,. s 

■ -w - 

13. ^rwrtr tartr % t u 4 t=t 47 iTt.— (i) trwrfr 
T 4 ?rfe!H ^tt Ht'H vHHt ami irrtt wrtr tmt 'EirfeTrl 
% trfswTfi wrr ferfer qfr ■rm 5 r?tf % *m feqr ftr 

Trrat^tT a«rr s-t tfer *T *rrtfr trwrt rrtr mn-mn tt urn 
fe ^rnr o’Ht 5 ! 4 ir ^rfe^wrsfr % tfe tfw TTfe 
felT, 1944 3 ftt ^fw fewfeT, 1946 ITT R 

TTTtfT trtttt % tawt *r trrtfe ft^w' t^r im trifeir *r nrtr 
t»r fe 3 <t feffet 35? srfff ?m feran hth f 1 

ill) qm ir s*f =Tf 2 T nPT 4 ?t iffet % itTWltt 

ww % fefrr whht arw ft Jiwrn % ®frt ferfer 

^fer % mfffef || rrafe m 1 

(iii) tmrrtr taw % tfer Jr fe'r few srmif 

-TT^rr^fr am ifer sm^rt 1 ' 


m r i # ar^Tpr # arra^r =? 

(Wo fe Hm^f), amt trf' 4 , . 1 ^sfj) 


tR?;sr 


if*- ITfiStfeT, 

'tmrir few itr 
nw’CT attHt, 

95 ti, ?t?f- 4000 f)l 

14 nfertr trttrm *aw 2 0 0 5 % ffe ?rrt?a-'T 3 ’ 
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wraisTT 


f?^c 


(*rre srsmk) 


rrrfar rr tm-- 

5T^/nTCm ftaw tr, % vr snsdH *r snr=rt=T sturt ^ 

srru fm- 

fVn nTTfa 
fw'T sn% 4 srt 

fVq-i *w- 

gtq'T ’utt -*— ---■-~~- 'rTaf^ Vr nfr 

JfSF? srif^-qsF rr=TT 

tfjft V 53f felt tot---- - 

-- - ‘ 

ft^T 4 .-----'—--- 

^rt tf.- 

4 .-•- 

frprhr- 


*Vt TOW Hf ■?% ^R 3 

J ^3!!%^ % ^T5R sfsj5T rptrr fir 1 ? ^ | tt ^ Vt Vf *nrtfr fr ^ ' ’rVt % pnnrc % sr*r JKX HUT 

Rprcmr sftr T?n ferr tpi ,i 

2 Tf-J a?r $*4 fowl qVrfR ffrwt Ww 4 ftr-xr *nrm? ^ fH^rt^Pw w, *f* r>t ^ *rt*ffrra *f^4 4 =t fu* Pri* 
Vt a^nPr ^fs=r sfa? ^c«r *r jr*i f *1 ^ : 

i' i) srfar^PT/TsfVv^w *pt yR sRmrer murr ^rrfr 3R% nrfsrtnTt sro wq% Vr % warx -jmpr ncsrifTcr s% i 

( 2 ) stm sfK ^f^prr^fr ?rT a^r'Prror V feffi sfh *1 sunfirr srfWPnit i 

^^qsfV/ppprir Vr 3fR % pR'fiT'Ct Mfa^jJRwf ^>r ^rt'^rr=r % fwg sTTfaf^f srfVr (®gf>trpff) % < r?f 4 ■jptV/vtV f^fg^usrftbwP'irr 
jt^tt (fsrraxf) Hf^^^^rsmtP’Rrsrfk i 

3 T r T snff ^ <r sra«nft* ®$Rr % f^ %v* ("ita nc®r -m^r % sro) »ft nw: ^.t 

3R4T i 

/ 

stfr 

i. *RVRf Rrr fsrR r 47 ptow "ife Vr ’i , T5ft it ^TRt fetT ■sn^’rr i 

2 _ fa ^ m fi^rrf^n: urtr i>rr fi? ^ nfir i*w m Vtf ^rw ^nv ftw $ $m ^ uvn ^ ?nV?mf 

Vt 'J' 1 hr : W-tTT wtftlPp ^ WS*IWiR “tR t I 

3 <nfen «Pt pR^rtf *htt vtrXw ^ ^ pfft^ H^rt 5 ^ ^fr *f wprt =f4t srftr Vt aRT^T^t ^ t^r it srrfr 

fsprc IjR, »t 1 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 2nd June, 1995 
Sale of 14 per cent Government Stock, 2005 

F. No. 4(5)—W&MJ95.—Government of India 
hereby notifies sale of 14 per cent Government Stock 
(Securities) of 10 year tenure for an aggregate 
amount of Rs. 1,000 crore (Nominal). 


2. Eligibility for Investment.—Investment in the 
Government Stock may be made by any person re¬ 
sident in India including firms, companies, corporate 
bodies, institutions, state governments, provident 
funds and trusts. However, investment by a person 
who is not a citizen of India or a foreign company 
having its office in India shall be subject to the 
provisions of the Foreign Exchange Regulation Act, 
1973 in addition to the other provisions of laws 
applicable to Government Stock as per the terms as 
stipulated hereinafter. 
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3. Method of Issue.—(1) Government Stock will 
be used through the Reserve Bank of India, Fort, 
Bombay-400 00 i. 

(ii) Tn case the total subscription exceeds the 
sum of Rs. 1,000 crore, the Reserve Bank of India 
may make partial allotment to all the applicants. 

(iii) Reserve Bank of India will have the discre¬ 
tion to accept or reject any or all application-, 
either wholly or partially if it deems it appropriate 
to do so, without assigning any reason. 

(ivj The amount of excess subscription in terms of 
clause (ii) of this paragraph or amount of subscri¬ 
ption in case of rejection of application in terms of 
clause (iii) of this paragraph, will be refunded by 
the Reserve Bank of India to the respective subscri¬ 
bers as soon as possible and no interest will be paid 
on the amount so refunded. 

4. Minimum Subscription.—Government Stock 
will be issued for a minimum amount of Rs. 10,000 
(Face Value) and in multiples of Rs. 10,000 there¬ 
after. 

5. Application Form,—(i) Applications for pur¬ 
chase of Government Stock should be submitted by 
interested persons in the prescribed form of applica¬ 
tion as given in Aunexure hereto. 

(ii) Blank application forms may be obtained 
from the Public Debt Office of the Reserve Bank of 
India, Fort, Bombay-400 001. 

(iii) The application form, duly filled in, together 
with payment therefor in cash or by cheque drawn 
on Reserve Bank of India, Bombay or by Banker's 
pay order should be submitted to the aforesaid office 
on June. 8, 1995, before the close of banking hours 
i.e. 2.30 p.m. Interested persons submitting appli¬ 
cations for purchase of the Government Stock shall 
be bound also by the terms and conditions as includ¬ 
ed in the prescribed form of application (Aunexure). 
The total amount of Government Stock applied for 
by a person should not exceed the amount of 
Rs. 1,000 crore. 

6. Issue Price.—-14 per cent Government Stock. 
2005 w r ill be issued at Rs. 100.00 per cent. 

Participation by Reserve Bank of India 

7. Participation b> Reserve Bank of India.—-The 
Reserve Bank of India may also, if it considers 
appropriate to do so, substribe to the Government 
Stockl 

8. Commencement of the Tenure.—Tire tenure of 
the Government Stock will commence from June 8, 
1995. 

9. Form of Security.—The Government Stock 
shall be issued in the form of Stock Certificate or 
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Subsidiary General Ledger Account as referred to in 
Rule 5 of the Public Debt Rules, 1946. 

10 . Interest.—-The Government Stock will beat 
interest at 114 per cent per annum and will be paid 
from June 8. (995. Interest on the Stock will be 
paid half yearly at the Public Debt Offices of the 
Reserve Bank of India at Ahmcdabad, Bangalore. 
Bhubaneswar, Bombay, Calcutta, Guwahati, Hydera¬ 
bad, Jaipur, Kanpur, Madras, Nagpur, New Delhi, 
Patna and Tliiruvananthapurani, branches of State 
Bank of India and associate banks conducting govern¬ 
ment business and at any Treasury or Sub-Treasury 
in the jurisdiction of the parent Public Debt Office 
except the States of Jammu & Kashmir and Sikkim. 
Interest will be paid after roundng oil to the nearest 
whole rupee. For this purpose, amount of interest 
less than fifty paise will be ignored and fifty pjxc 
or more will be rounded off to the next rupee. 

11. Date of Repayment.-—The Government Stock 
will be repaid at par on June 8, 2005 at Public Debt 
Office of the Reserve Bank of InJia at which they 
arc registered at the time of repayment, 

12. Transferability of Government Stock.—(i) The 
Government Stock can be renewed, sub-dividec!. 
consolidated, converted and transferred in accordance 
with the provisions of the Public Debt Act, 1944. 
the Public Debt Rules, 1946 framed thereunder and 
the terms of this notification and any further notifica¬ 
tion which may be issued by the Government of 
India from time to time in respect of the issue 
covered by this notification. 

(ii) The conversion of the security issued pertain¬ 
ing to the Government Stock from one form to the 
other wifi be subject to the restriction with respect 
to the forms in which the Government Stock shall 
be issued. 

13. Laws applicable in regard to the Government 
Stock.- (i) Tlie rights of all persons subscribing to 
of holding the Government Stock shall be determined 
with all such questions as are dealt with bv the 
Public Debt Act. 1944 and the Public Debt Rules, 
1946 read with die terms of this Notification and such 
other notification', as may be issued from time ro 
time, by the Government of India in this regard or by 
the terms of Press Release as may be issued in 
future by Reserve Bank of India, in consultation 
with Government of India in this regard. 

(ii) The provisions of the tax laws for the time 
being in force in India will be anplicablc for the 
purposes of assessing and determining the liability 
of the investor or holder of the Government Stock. 

(iii) Any dispute in relation to the Government 
Stock shall be decided by the Courts in India. 

N. P. BAGCHEE, Addl. Secy. (Budget's 
By Order of the President of India 




